
Buying Your First Home: Top Tips 

 

 

Being a first time buyer 

can be overwhelming, 

stressful and hard work, 

the property market is 

highly competitive and the 

buying process can be a 

mind field. Paul Saunders, 

Office Manager of Kivells 

Holsworthy offers his top tips for any first time 

buyers.  

Save, save, save- Generally you need to save at 

least  5%- 20% of the cost of the house you 

would like to purchase, the more you manage to 

save the less your repayment will be. You may 

also find if your deposit is over 5% you will have 

access to a wide range of cheaper mortgages 

which can make your monthly repayments less. 

Also remember to budget for other cost such as 

surveys, solicitor fees, removal costs, stamp 

duty and furniture to go in your new home.   

Be sure you can afford it- Secure a mortgage 

agreement in principle before you got out to 

look at houses, you do not want to set yourself 

up for the disappointment of not being able to 

afford a property you have fallen in love with. 

You also want to make sure you can get a 

mortgage, lenders will take into consideration 

your salary, deposit any outstanding debts and 

your credit score.  

Speak to an independent mortgage consultant- 

With so many mortgages available it can be 

tricky finding one that suits your needs, it’s a 

good idea to do some research but also speak to 

an expert. A mortgage is probably the biggest 

financial commitment you will ever make, a 

good broker should be able to offer advice and 

guidance on the best deal for you. 

Research your area- Think about where it is you 

want to live, consider affordability, your 

commute to your place of work, the long term 

value of the property and proximity to family 

and friends. All this factors can have a big 

impact on the right location for you. 

Pick the right house –It’s a big step purchasing 

your first home so make sure you pick the right 

house for you, don’t pay over the odds for your 

dream home and don’t rush into a decision. An 

old Victoria town house may seem very 

appealing but can need a lot of upkeep which 

could be pricey, think about what would suit 

your needs and the maintenance of the 

property.  

Speak to an estate agent- Although the large 

majority of properties are now online it’s also 

good to speak to an estate agent, building a 

rapport with a local agent could mean you are 

first on their list to contact when a suitable 

property is coming to the market. Local agents 

will also be able to offer advice on the local area 

and market which could be invaluable when 

decide on where to buy. 


